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Disclaimer

The information contained in this presentation is provided for

informational purpose only, and should not be relied upon for the

purpose of making any investment or for any other purpose.

Some of the information used in preparing this presentation was

obtained from third parties or public sources. The information

contained in this presentation has not been independently verified.

No representation or warranty, expressed or implied, is made as to,

and no reliance should be placed on, the fairness, reasonableness,

accuracy, completeness or correctness of such information or

opinions contained herein. It is not the intention to provide, and you

may not rely on this presentation as providing, a complete or

comprehensive analysis of our financial or trading position or

prospects. The information and opinions contained in this

presentation are provided as at the date of this presentation and are

subject to change without notice and will not be updated to reflect

any developments which may occur after the date of this

presentation.

All statements, other than statements of historical facts included in

this presentation, are or may be forward-looking statements.

Forward-looking statements include, but are not limited to, those

using words such as “seek”, “expect”, “anticipate”, “estimate”,

“believe”, “intend”, “project”, “plan”, “strategy”, “forecast” and similar

expressions or future or conditional verbs such as “will”, “would”,

“should”, “could”, “may” and “might”.

These forward-looking statements reflect the Company’s current

expectations, beliefs, hopes, intentions or strategies regarding the

future and assumptions in light of currently available information.

Such forward-looking statements are not guarantees of future

performance or events and involve known or unknown risks and

uncertainties. Accordingly, actual results may differ materially from

information contained in the forward-looking statements as a result

of a number of factors. You should not place undue reliance on

such forward-looking statements, and the Company does not

undertake any obligation to update publicly or revise any forward-

looking statements. No statement in this presentation is intended to

be or may be construed as a profit forecast.

We also do not undertake any obligation to provide you with access

to any additional information or to update this presentation or any

additional information or to correct any inaccuracies in this

presentation or any additional information which may become

apparent.

This presentation does not constitute an offer or invitation to

purchase or subscribe for any shares and no part of it shall form the

basis of or be relied upon in connection with any contract,

commitment or investment decision in relation thereto.
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GROUP KEY 
HIGHLIGHTS



Resilient 9-Month Revenue and Gross Margin Performance

Growing Contribution from Automotive

Robust Demand for Advanced Packaging Tools

Strong SMT Performance
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Giving Back To Shareholders

9M 2022 Group Key Highlights

Unique Broad-Based Portfolio In Play



US$1,920M

(-4.5% YoY) 1

6

Revenue Bookings Gross Margin

Backlog Net Profit EPS

Operating 

Margin

US$1,958M

(-26.6% YoY) 1

US$1,282M

(-8.6% YoY) 1

HK$2,352M

(+3.8% YoY)

HK$5.71

(+4.0% YoY)

41.1%

(+77 bps YoY)

17.6%

(-83 bps YoY)

9M 2022 Group Key Highlights

Unique Broad-Based Portfolio Anchored Resilient Performance 

Note:
1 The YoY comparison is based on financials denominated in HK$



Unique

Broad-based Portfolio

Mainstream & Applicative 
Tools

Volume Leverage + Cash 
Generators

Mainstream

Die & Wire Bonders, Test Handlers 
and Encapsulation tools

Mainstream

SMT Printing and Placement

Applicative

Camera Module, Lens Attach and 
Active Alignment

Advanced Packaging 

Tools

High Growth + High Margin

Mid-End

Deposition and Laser Dicing

Ultra-Precision Placement

Mini/Micro LED, TCB and Hybrid 
Bonding

System-in-Package

Die Bonder and SMT Placement

Long-Term 
Performance

Less Cyclical

Revenue and Profitability  

Structural Revenue 
Growth and Margin 

Expansion 

Strong

Tailwinds

Long-Term Secular Growth 
Drivers

(5G / AI / Advanced Displays / 
Automotive / HPC / IoT)

Addressable Market 
Expansion

Advanced Packaging:
US$2.7B (2026)

(21-26F CAGR: 11%)2

Automotive: US$2.9B (2026)

(21-26F CAGR: 9%)2

Bullish Growth of Total 
Semiconductor Devices

1.6 Trillion Units (2026)

(20-26F: CAGR: 9.3%)1

Software Solutions for Smart Manufacturing

2 Company Management’s Estimates
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1 TechInsights Worldwide Semiconductor History and Forecast, December 2021 

Unique Broad-Based Portfolio

Provides Significant Competitive Advantages
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Through-cycle Industry Revenue Growth

Unique Broad-based Portfolio Competitive Advantage

3-Year Average  

Revenue 

US$1,259M

3-Year Average  

Revenue 

US$1,546M

3-Year Average  

Revenue 

US$1,990M

Group Revenue 

(in US$M)

3-Year Average  

Revenue 

US$2,376M

Legend

ASMPT Revenue 

(excluding revenue from 

Materials Segment)
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FINANCIAL 
PERFORMANCE



9M 2022 Group Financial Results

Bookings

• Automotive and AP : Higher contributions

• Declined due to a record base effect for 2021 and challenging 

macroeconomic conditions

• Book-to-bill ratio: 1.02

Gross margin

• Above 40% for 6 consecutive quarters

• Improvement driven by both SEMI and SMT due to favourable 

product mix

Resilient Revenue and Gross Margin Performance2,687

1,9582,028 1,920
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9M 2021 9M 2022

HKD’M

Operating  Profit

40.3%
Gross 

Margin 41.1%

18.4%
Operating 

Margin
17.6%

Revenue

• Automotive and Industrial : Growth 

• Other end markets : Contributions dropped

• ~30% higher compared with average 9M of 3-year pre-

pandemic period from 2017-20191

1 The Group’s former Materials segment results were deconsolidated and have been 

equity accounted for since 29 December 2020. This ‘~30%’ figure excludes the 

revenue from this deconsolidated segment.
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Q3 2022 Group Financial Results
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Bookings

• Declined due to a high base effect and weakness in 

Communication, Computers and Consumer

Gross margin

• Resilient performance was driven by both SEMI and SMT

1,298
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Operating Profit

Gross 

Margin
41.7%

2

Operating

Margin
18.8%

40.6%

20.8%

40.9%

14.4%

Positive YoY Gross Margin Growth

Revenue

• Achieved Q3 revenue guidance (US$560M – US$630M)

• Declined due to dampened consumer sentiment



Bookings

• Declined YoY due to a high base effect and QoQ as customers 

became more cautious

Revenue

• IC/Discrete : QoQ declined due to mainstream tools but 

Automotive and AP tools outperformed

• Optoelectronics : QoQ growth driven by Mini LED displays, 

Silicon Photonics and Automotive; partially offset by weak 

conventional lighting market

• CIS : QoQ growth with Automotive and other applications 

cushioning slowdown from smartphone

Positive YoY Gross Margin Growth
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Q3 2022 Semiconductor Solutions Segment Performance
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• YoY improvement due to better product mix

Segment 

Margin
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Robust QoQ performance

Q3 2022 SMT Solutions Segment Performance
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Revenue

• QoQ growth driven by strong contributions from high-end 

placement tools within Automotive and Industrial

Bookings

• QoQ declined due to seasonality and weakness in 

Communication, Computers and Consumer

• Industrial and Automotive : Strong contributions 

Gross margin

• YoY improvement due to increased contributions from high 

accuracy tools

Segment 

Margin
18.8%21.3%

36.6% 37.4%

19.6%
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OUTLOOK
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Outlook

US$455m to US$525m

• 2022 PAE Market forecast downgraded:

o YoY decline of 9.6%1 (August 2022) vs YoY growth of 8.2%1 (July 2022)

• Challenging macroeconomics conditions

• Seasonality

• Near-term industry weakness will eventually phase out and industry will return to longer term growth

• Growing demand for chips and silicon content and projected healthy PAE Market growth from US$6.5B

(2021) to US$8.3B (2027), CAGR 4.3%1

• The Group is poised to continue its long-term growth trajectory

Q4 2022 Revenue Guidance

(-38% YoY and -16% QoQ at mid-point of guidance)

Long Term Outlook

1 TechInsights Assembly Equipment Market History and Forecast (2017 – 2027)
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Q&A



THANK YOU


